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THIS AGREEMENT made, entered into and executed in duplicate this Z ) day of February, 2016, by
and between Renaissance Properties Limited, hereinafter called “Lessor”, and Mayan Seaside Property

Owners AssoCiation Limited. hereinafter called “Lessee™, as follows:
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Lessor hereby Leases and lessee hereby accepts a lease on the building and properties situated at
Mavan Seaside. Consejo Area, Corozal District, Belize, Central America. A detailed list of the
parcels of properties include in this lease are listed on Schedule “A ™

The term of this lease shall be for a primary term of three (3) years, commencing on March 1,
2016. and expiring at midnight on February 28,2019 unless extended as provided for herein. At
the end of the primary term this lease shall be automatically extended for an additional ni nety-

nine {99 vears.

As consideration of the leasing herein, Lessee shall pay to Lessor, as base rental, the sum of One
Hundred Dollars ($100.06) per year for each year of the primary term, in advance, on or before
the 1st day of March of each year during the term. For the extended term the annual rental shali
be One Hundred Doliars (S100 00) for each year of the extended term commencing March 1.
2019. payable on or before the st day of March of each vear during the term. Lessee agrees to
pay a late payment fee of five per cent (5%) of any sum due hereunder if said payment is made
after the fifteenth of the month.

The property herein above described shall be leased by the Lessee as a location for the Mavan
Seaside parks, community building(s,) and community water systems. No other use may be made
of the leased premises without the written consent of the Lessor. -

The Lessee shall pay all ad valorem taxes assessed against the subject property together with all
personal property taxes duly assessed against the personal property located on the premises and
shall also pay all privilege. excise and other taxes duly assessed, and all pier and sea wall

permits, and any other government permits, fees, taxes, and charges duly assessed.
Lessee shall pay for all water, electricity, and other utilities used on the premises.

Lessee shall be responsible for their interests in the premises and property located on the

premises.
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L.essee shall be responsible for the upkeep and maintenance of ail properties, buildings and
WRIEr sysiems

L.essor shall not be hiable for any loss. injury, death or damage 10 persons or properte which at
any nme may be suffered or sustained by Lessee or bv any Person whomsoever may at zny Sime
be ustng or cccupying or visiting the demised premises or be in, on, or about the same, whether
such loss. injury, death or damage shall be caused by or in any way result from or be caused by
any other matter or thing whether of the same Xind as or of a differemt kind than the maners or

things above set forth, and Lessee shall indemnify Lessor against all foss. injurv. death. or
daniage

Iessee has inspected the demised premises and finds them to be in a safe. satisfactory. and
accepiable condition. The Lessee accepts said premises in their preseni condition and without

any represcniations on the part of Lessor or its agents as 10 the present or funure condition of said
premises

L.essee will keep the premises in a clean and wholesome conditon and will comptly at all ames
with all lawful health and police regulations and will keep the demised premises. anv

iniprovements thereon and the areas adjacent thereto in a safe. secure and anracrve condinon

Lessee will permit the Lessor, and/or its agents or authorized representarives ¢ enter upon the
demised premises at all tmes during reasonable business hours for the purpose of inspecting

3amc

Lessee is required to obtain wnitten approval from the Lessor before the removal of any mamre.
live ree in the leased areas with the following exceptions: Discased rees; wees which become
hazards to owners using said leased arcas; and the removal of any new growth of rees. o

saplings, in leased areas.

Lessee covenants, understands, and agrees that it is liable under the terms of this lease. and
hereby agrees 1o perform all of the covenants and undeniakings herein contained 1o be kept

The Lessee has the option of purchasing the leased properties. bulldings. and water system from

the Lessor at any ime during the intial lease or at any tme dunng the exrended wemm of the lease

for a sum of Five Hundred Dollars (3300 G4} All closirg costs including government stamp
taxes & fees. anorney fees. consultant fees. survey costs, and all other costs relazed 10
wransfernng land certificates are the responsibility of the purchaser {Lessee
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16. Governing Law: This lease shall be construed in accordance with the laws of the country of

Belize.

17. The Lessor warranties that this lease is not subordinated to any mortgage, liens, or encumbrances

with respect to the premises and that the premise is free and clear from all encumbrances,

18. If any portion of this lease shall be held to be invalid or unenforceable for any reason, the

remaining provisions shall continue to be valid and enforceable.

[8. Lessor will not sell or lease the property to any other party than the Mayan Seaside Property

Owners Association Ltd.
20. Lessee may not assign or sublease any interest in the premises during the tenantable period.

21. This lease may be modified or amended in writing, if the parties obligated under this lease agree

to the modifications or amendments and then all parties sign the amendment.

22. All notices given pursuant to the terms of this lease shall be deemed given and received ten (10)
days after mailing postage prepaid, certified or registered mail, return receipt requested, to the

address of the parties shown below.

a. Mayan Seaside Property Owners Association Ltd., #88 Seaview Dr, Consejo Area, CZL:
District, Belize, Central Amenca

b. Renaissance Properties Limited: #93 Seaview Dr., Consejo Area, CZL District, Belize,
Central America

23. Time 1s of the essence in the performance of all duties, obligations, and responsibilities under the

terms of this lease.



Whereby we the undersigned agree to be bound by ail the terms of this agreement:

On behalf of Lessee, Mayan Seaside Property Owners Association Ltd. Limited:

Lessee: Name feffery Allen Jackaon Date;@ _@qfﬁég{{a

Name. Carol Ann Livermore
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JUSTICE FThr ~£ACE
On behalf of L€§§£}ﬁ ﬁiym%{;pernes Limited:

Lesso %M / /LJ’:/_}Q’W‘J) Name Arthur Ray Higgins 11 Daie f64 2 Erg‘fﬁ'(

L.essor M /J%uu Name: Sarita Micaela Higgins Date' F 5 4 20, 20k
Witness ;?'*éameﬂ/ﬁw[ é /gLu(ﬁﬁ Daf.e'ffd 9{,}016

JUSTICE OF THE PEACE
- Consejo Village



SCHEDULE "A"

REF# Type of Land

#1
#2
#3
#4
#5
#6
#7
#8

LEASE AGREEMENT WITH OPTION TO PURCHASE

Mayan Seaside Park Land and Common Areas

Titled Parcel
Titled Parcel

Titled Parcel

Titled Parcel
Titled Parcel
Drawing
Drawing
Drawing

Parcel # Size per title
#359 6102.5 S.M.,
#1066 1.283 Acres
#1093 962.48 S.M.
#1103 5.05 Acres
#1146 1.55 Acres
Part of #1092
Part of #1102 1280.453 S.M.
Part of #1035

Acres
1.50
1.28
0.24
5.05
1.55
0.05
0.32
0.02

Location and Miscellaneous Notes

Entrance Park

Center Park :

Lot #88 With Shop Building & Road Easement to Lots #104 & 105 (Parcel #1102.)
Orig. Water Frt. Park

Addition to Water Frt. Park

Lot #87 (Frt 30 ft. Along Water Sould Be Legal Easement or Subdivided.)*

Addition to Water Frt. Park (NE Corner of #1102 Should Be subdivided.)*

Lot #28 (Legal Easement From Rd. to Entrance Park) Title Work Being Done Now.)*

* Survey work already done by Willford Williams. Acres are estimated. (See attached drawings.)



